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Bill Type and Number: Resolution 2011-117
Sponsor: Council President at the request of the Jacksonville Housing Finance Authority:
Date of Introduction: February 22, 2011
Committee(s) of Reference: F; PHS; RCD
Date of Analysis: January 25, 2011
Type of Action: Revenue Bonds Issuance Approval
Bill Summary: This resolution approves the issuance by the Jacksonville Housing Finance Authority of its Homeowner Mortgage Revenue bonds in one or more series in an original aggregate face amount not to exceed $15,000,000 for the purpose of providing funds for the purchase of mortgage loans originated by participating local lending institutions to finance the purchase or rehabilitation of new or existing owner-occupied single family residences situated in Duval County, Florida or purchasing securities evidencing interests in or backed by a pool of such mortgage loans, including securities guaranteed by the federal government or agencies thereof or for the purpose of refunding outstanding bonds of the Authority previously issued for such purpose; the resolution authorizes the application for additional private activity bond volume cap allocation from the regional pool for Duval County; the resolutions stipulates that Council approval is required prior to the sale of the bonds; determines  that credit is not being pledged.
Background:  The Jacksonville Housing Finance Authority has the authority, by virtue of Florida Statutes and the Ordinance Code, to issue homeowner mortgage revenue bonds for the purpose of providing funds for the purchase from lending institutions, mortgage loans made for the construction, purchase, improvement or rehabilitation of owner-occupied single family residences.  The Authority has requested the City Council to approve the issuance of its Homeowner Mortgage Revenue bonds in an aggregate amount not to exceed $15,000,000.  The issuance of the bonds will have a substantial public benefit.  The resolution stipulates that the Authority will not sell the bonds without prior approval of the City Council.  Aid Council approval is contingent upon the Authority providing the City Council a written report containing specific financing details regarding the use of the budgeted funds, costs of issuance and other information.  The bonds issued by the Authority shall not constitute a debt, liability or obligation payable from revenues of the City, County or Authority.
Policy Impact: Affordable Housing/Jacksonville Housing Finance Authority
Fiscal Impact: The resolution approves the issuance of Revenue Bonds in an aggregate amount not to exceed $15,000,000.  Issuance entails no City, County, Authority obligation, liability or debt.
Analyst: Jackson
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